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Reporting on Audit Paras for Financial Year 2019-20

Name of ULB: Nagar Parishad, Dahi, District: Dhar

Name of Auditor: K. K. BHAGERIA &CO.
" S. no. Parameters Description Observation in brief Suggestions

1 Audit of Income Verification of Income & Grants loans etc. Incomes properly entered in cash book ULB is recommended to

and same has been deposited in Bank prepare monthly and
within 2 Days. Detailed observation in quarterly target for collecting
point A of Audit Report. revenues.

2 Audit of Expenditure Verification of Expenditures, Expenses properly entered in cash book as | ULB is recommended to
Directives, and rules under all schemes and per vouchers. verify cash book with other
entries of expenditures in cash book, Bank reconciliation has not been prepared | registers on regular basis.
Diversion of funds, financial propriety of on monthly basis. Detailed observation in
expenditures scheme project wise utilization point B of Audit Report.
certificate.

3 Audit of Book Keeping Verification of Books of Accounts and stores | All books are not maintained as per ULB should maintain books
are maintained as per accounting rules and accounting rules applicable. Income & and registers as per
advance register Bank rreconciliation Expenditure are not bifurcated into the accounting rules applicable.
statement, grant register, fixed asset register. capital and revenue nature. List of records

not provided for verification is given in
point C of Audit Report.

4 Audit FDR/TDR Verify fixed deposits and term deposits and Detail given in point D of Audit Report.
their maintenance

5 Audit of Tenders/Bids Verify Tenders/Bids invited by ULB and Documents for Tenders and Bids Not
competitive tendering procedures followed Provided for Verification.

6 Audit Of grants & Loans Verification of Grant received from Details of grants and Ioans provided in ULB should prepared Grant
Government and its utilization point F of Audit Report. . “w, | Register and its ::__Nwﬂo:
e - - | certificate. ’ .




7 Verify whether any
diversion of funds from
grant received for any
specific purpose

Grant registers were not available for
verification, and letter acknowledging the
receipt of grant were not kept on records
for reference. Treasury statement was
available with them which do not give any
clue as to whether the amount granted has
been utilized for the specific purpose
which makes it difficult to verify and
diversion or overutilization of funds

Grant register should be
reguiarly maintained and
acknowledging receipt of
grant shall be kept in records
for their reference.

8 Whether all

=

he tempo

s
advances are returned /
adjusted or not

ary

Details of temporary advances provided in
point C

Though temporary advances
have not been given but a
register should be
maintained.

9 Whether Bank
Reconciliation statement is
prepared on regularly basis
or not

Verification of Monthly BRS

Bank reconciliation statement has not
been provided.

BRS should be prepared on
monthly basis.

K.K BHAGERIA & CO.
CHARTERED ACCOUNTANTS
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